
February 5, 2025 

The Secretary,  
National Stock Exchange of India Limited 
Exchange Plaza, Bandra-Kurla Complex,  
Bandra (E), 
Mumbai – 400 051 

NSE Code: ARTEMISMED 

The Secretary,  
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400 001 

Scrip Code: 542919 

Sub: Integrated Filing (Financial) for the quarter and nine months period ended December 31, 
2024 

Dear Sir/Ma’am, 

Pursuant to the SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31, 
2024, please find attached the Integrated Filing (Financial) for the quarter and nine months period ended 
December 31, 2024.  

The same is also available on the website of the Company at www.artemishospitals.com/investors. 

Submitted for your information & records. 

Thanking you.  

Yours Faithfully, 
For Artemis Medicare Services Limited 

Poonam Makkar 
Company Secretary & Compliance Officer 
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T R Chadha & Co LLP 
Chartered Accountants CAI 
Independent Auditor's Review Report on Quarter and Nine Months Unaudited Standalone Financial Results 
of Artemis Medicare Services Limited Pursuant to Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors 
Artemis Medicare Services Limited 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of Artemis
Medicare Services Limited ('the Company') for the quarter and nine months ended December 31, 202-l,
(hereinafter referred to as "Statement"), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
to date ("Listing Regulations").

2. The Statement, which is the responsibility of the Company's Management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition am.I mec1suremenl principles laid
down in the Indian Accounting Standard 34, "Interim Financial Reporting" (Ind AS 34), prescribed under
Section 133 of the Companies Act, 2013 as amended, read wi.th relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with U1e Standard on Review Engagements (SRE)
2410 'Review of lllteri111 Financial Information pe,formed by the Independent Auditor of the Entity', issued
by the Institute of Chartered Accountants of India (!CA I). This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of the Company's personnel
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified w1der section 143(10) of the Companies Act, 2013 and consequently, does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, noU1ing has come
to our attention U1at causes us to believe U1at the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in U1e aforesaid Indian Accounting Standard and other
recognized accounting practices and policies generally accepted in India, has not disclosed tl1e information
required to be disclosed in terms regulation 33 of U1e Listing Regulations including U1e manner in which it
is to be disclosed, or that it contains any material misstatement.

Place of signature: Noida 
Date: February 05, 2025 
UDIN:l5"o5-+1&6 J3 Ml� j E:, 800 .3 

For T R Chadha & Co LLP 
Chartered Accountants 

firm Registration No.006711 N/ N500028 

Neena Goel 
Partner 

Membership No. 057986 
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Other Offices: I Gurgoan I Mumbai I Pune I Ahmedabad I Vadodara I Hyderabad I Bengaluru I Chennai I Tirupati I 

A.  Financial Results



ART Ml M DI RE ERVICE LIMITED 

CIN· L8S 1100l2004PLC 126414 
Rtgi tt~d ofOce Plot No.14, Sector 20, Dwarka, South W!St Delhi, ~lhl- 11007S 

Ph: +91 -124.JISlll ll , mall tnvestor(hrtemlshospltals eom; Website www artemlshospttal, com 

UNAUDIITD STANDALONE FINANCIAL RESULTS FOR THE QUARTER ANO NINE MON'THS ENDED DECEMBER 31, 2024 

Quutu,nded NlM Month, ended Yur ,nded 
o. P•rtinoltrs 31-Dec,24 30-Sep-24 31-Dec-23 31-Dec-24 JI -Dec-23 Jl -M~r-24 

(Unaudited) !llu1it"d) 
1. Income 

(al Revenue from Operations 22,689 34 23,467 42 21,02604 67,846 00 62,836 13 84,522 85 

(bl Other Income 880 34 749 67 170 94 2,068 20 ~166 TI861 

Total Income 23,569.68 24,217.09 21, 196.98 69,914.20 63,377.79 85,2SU6 
2. EXpenns 

(at OperatM! ExPtnses 13,731.31 14,100.21 12,987.96 40,862.32 39,171.36 52,011.35 

(bl Purchases of Stock n Trade . . . 
(c) Changes In Inventories of Stock ,n Trade . 0.54 . 
(di Employee Benefits Expense 3,634.90 3,471.00 3,336 33 10,571.07 9,882.38 13,359 21 

(el Finance Costs 76S.42 760.09 756.28 2,295.44 2,151.63 2,959 23 

(f) Depreciation and Amort1za11on Expense 1,094.38 1,060.31 958.14 3,176.98 2,757.32 3,803.19 

(Ill Othc.>r EKpenses 1,639,SS 1,717.47 1,531.76 4,982.11 4,555 46 6,31-4.47 

Total hp""'"' 20,86S.S6 21 ,109.08 19,570.47 61,888.46 SB,SU.15 78,447.AS 

3. ProF,t t,.,fore oceptional items and ta• (1 ·21 2,704.12 3,108.01 1,626.51 8,025.74 4,859.64 6,804.01 

4. Except ,onal Item$ . - -
s. Profit before tu (3+4) 2,704.12 3,108.01 1,626.51 8,025.74 4,859.64 6,804.01 

6. Tax hpense: 

(a) Current Ta• 591.39 699.87 212 .29 1,755 23 833.05 1,224.14 

(b) E;irher Year Ta• . . . 41.39 

(c) Deferred Ta• Charge/ (Credit) 34.90 152.31 262.96 245.19 504.41 623.88 
Total Tax Er.pense 626.29 8S2.18 475.25 2,000,42 1,337.46 1,889.41 

7. Net Profit aft.,r tu (5--6) 2,077.83 2,255.83 1,151.26 6,025.32 3,522.18 4,914.60 

8. Other comprehensive Income/ (Loss) 

Items th;it will not be reclassified to profit or loss 
(a) Remeasurement gain/(loss) of defi ned employee benefit plans (43.05) (61 .22) (19.65) (129.1&) (98..27} (99.57} 

(b) Income Tax relating to items that will not be reclassified to profit or loss 10.84 15.40 4.94 32.51 24.73 25.06 

(cl Deferred Tax adjustment or. revaluation that will not be reclassified to 
12.71 12.70 14.40 38.12 43.20 57.60 

profrt or loss 

Net Other comprehensive Income/ (Loss) (19.50) (33.12) (0.31) (S8.53) (30.34) (16.91) 

9. Total comprehensive income (7+8) 2,058.33 2,222.71 1,150.95 5,966.79' 3,491.84 4,897.69 

10. Paid up Equity Share Capital (Face value Re. 1/· each) (Refer Note 4) 1,376.02 1,376.02 1,358.61 1,376.02 1,358.61 1,358.61 

11. Other Equity (E.xcluding Revaluation R.,serves) . . . 37,006.52 

u . taming per Equity Share (Face value Re. 1/-each) (Refer Note 4) 

(a) Basic 1.33° 1.44• o.85" 3_94• 2.59" 3.62 
lb) Diluted 1.31° 1.43° 0.83° 3.89° 2.S3* 3.53 

• Not annuallsed 



 

No~s:-

1. The above standalone unaudited financial results for the quIrter and nine months ended December 31, 2024 (financial results) have been revfl!Wed by the Audit 

Committee and subsequently app~ by the Board of Directors of the Company at their respective meetings held on February OS, 202S The nnanclal results were subject 

to llmlted l'Niew by the statutol)I auditors, TR Chadha & Co LLP and the review report Is unmodified 

2. The above flnandal results have been prepared In accordance with the Companies (lndlan Accounting Standards) Rules, 2015, as amended (Ind AS), as prescr1bed under 

Section 133 of the Companies Act 2013 (the 'Act') read with the Companies (Indian Accounting Standards) Rules, 2015 (as amended) and the other recognised accounting 

prKtices and policies to the extent applicable and Is In compliance with presentation and disclosure requirements of Regulation 33 of lhe SEBI (Usting Obflptlons a11d 

Disclosure Requirements) Regulations, 2015 (as amended). 

3. Segment Reporting: 

The Company's operation p,edomlnantly comprises providing Healthcare services to patients. As per Ind AS 108 and our Internal structure and information mechanisms, the 
Company has only one reportable business segment, I.e., "Healthcare Services". 

Geoqrophicol information 

Geographical onformatoon analyses the Company's revenue by the countl)I of domicile (I.e. India) and other countries. In presenting the geographical Information, segment 

revenue has been based on the geographical location of the customers. 

Region Revenue from Operations 

Quarter ended Nine Months ended Year ended 

3l•Dec-24 30-Sep-24 31-Dec-23 31-Dec•24 31-Dec-23 31-Mar-24 

India 16,202.61 17,128.51 15,213.54 49,660.36 45,933.94 61,890.61 

Outside India 6,486.73 6,338.91 5,812.50 18,185.64 16,902.19 22,632.24 

Total 22,689.34 23,467.42 21,026.04 67,846.00 62,836.13 84,522.85 

Region carrying amount of Non-Current Assets 

Quarter ended Nine Months ended Year ended 

3l·Dec-24 30-Sep-24 31-Dec•23 3l•Dec-24 31-Dec-23 31-Mar-24 

India 79,241.29 79,809.05 74,519.92 79,241.29 74,519.92 76,439.83 

Outside India - - -
Total 79,241.29 79,809.05 74,519.92 79,241.29 74,519.92 76,439.83 

4. During the quarter and nine months ended December 31, 2024, the Company has issued Nil and 17,41,750 number of equity shares, respectively, each fully paid up at '1.1/­

per share to it's Managing Director pursuant to Artemis Medicare Management Stock Option Plan - 2021 (the Plan), which have been duly listed in the respective Stock 

Exchanges, ranking pari passu with the existing equity shares of the Company. 

5. Pursuant to the approval of t he Board in its meeting held on April 5, 2024, and subsequent approval of the members at Extra--0rdinary General Meeting held on May 3, 

2024, the Company has Issued Compulsorily Convertible Debentures (carrying interest at the rate of 2.65% per annum, compounded quarterly on a cumulative basis) of a 

face value of Rs. 100,000 (Rupees One Lakh) each ("CCDs" ) to International Finance Corporation ("IFC" ), a qualified Institut ional buyer, and who does not belong to the 

promoter/ promoter group of the Company, by way of a preferential issue on a private placement basis for an amount of Rs. 33,000 lakhs. As per the terms of the 

Subscription Agreement and Policy Right Agreement ("IFC SAPR Agreements") CCDs shall be convertible into equity shares of the Company having a face value of Re. 1/­

(Rupee One only) each (•Equity Shares"), in one or more tranches, within a period up to 18 (eighteen) months from the date of allotment of the CCDs, at a price of Rs. 

174.03/- (Rupees One Hundred Seventy-Four and Three Paise only) per Equity Share, such that the total number of Equity Shares to be issued pursuant to the conversion of 

all CCDs shall not exceed 1,89,62,247 Equity Shares. The Equity Shares to be Issued pursuant to the conversion of CCDs shall rank pari-passu w ith the existing Equity Shares of 

the Company in all respects, including as to dividend and voting powers. In accordance with Ind AS 109, the equity component of CCD's amounting to Rs 31,757.11 lacs has 

been accounted for in other equity. 

further, as per applicable provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Company has received necessary In-principle 

approval of B5E Ltd. and National Stock Exchange of India Limited on May 7, 2024 In relation to Issuance of 1,89,62,247 Equity Shares upon conversion of such CCDs. 

6. The previous period's/year's figures have been regrouped/reclassified wherever necessary to correspond with the current period/year clusiflcation/disclosures. 

Place : Gurugram 

Date : February 05, 2025 

"r ... 

For and on behalf of the Board of Directors of 

Artemis Medicare Services Limited 



T R Chadha & Co LLP 
Chartered Accountants 

Independent Auditor's Review Report on Quarter and nine months Consolidated Unaudited Financial 
Results of Artemis Medicare Services Limited Pursuant to Regulation 33 of the SEBI (Listing Obligations 
andDisclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors 
Artemis Medicare Services Limited 

1. We have reviewed the accompanying Sta tement of Consolidated Unaudited Financial Results of Artemis 
Medicare Services Limited (' the Holding Company') and its subsidiary (the holding Co mpany and its 
subs idiary together re ferred to as 'the Group') for the quarter and nine months ended December 31, 2024, 
(hereinafter refe rred to as "Statement"), bein g submitted by the Holding Company purs uant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclos ure Requirements) Regulations, 
2015, as amended to date ("Listing Regulations") . 

2. The Statement, which is the responsibi.lity of the Holding Company's Management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34, " Interim Financial Reporting" 
(Ind AS 34), prescribed und er Section 133 of the Companies Act, 2013 as amended, read with relevant 
rules issued thereunder and other accounting principles genera lly accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the 
Statement based on our rev iew . 

3. We conducted om review of the Statement i.n accordance with the Standard on Review E11gage111e11ts 
(SRE) 2410 'Review of Interim Financial Informatiou performed by the fodepe11de11t Auditor of the Entity', 
issued by the Institute of Chartered Accountants of India (!CAI). This Standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of the 
Holding Company's person nel responsible for financial and accounting matters, and apply ing analytical 
and other review procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and consequently, 
does not enable us to obtain assurance that we would become aware of all significant matters tl1at might 
be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with circular issued by the SEBI under Regulations 33(8) of 
the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015, as amended, to the extent 
applicable. 

4. The Statcmcnl includes the results of the following entities: 
a. Artemis Medicare Service Limited, the H olding Company 
b. Artemis Cardiac Care Private Limited, a Subsidiary Company 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has 
come to our attention that cau~s us to believ that the acconrp-a11ying-Statemen , prepaTed i1Taccorchmcpc------­
witl1 the recognition and measurement principles laid down in the aforesaid lndian Accounting Standard 
and other recognized accounting practices and poUcies generally accepted in India, has not disclosed the 
information required to be disclosed in terms of regulation 33 of the Listing Regulations, including the 
maiu1er i.n which it is to be disclosed, or that it contains any material misstatement. 

er Matters 

Lmaudited fo1ancial results includes the unaudited interim financial statements and 
otl1er financial informati o11, in respect of tl1e subsidiary company whose una udited interim financial 

TR Chadha & Co LLP, A limited liability partnership with LLP Identification No. AAF-3926 www.trchadha.com 
Naida Branch Office: Plot No. B-13, Fi rst Floor, Sector-I, Naida 20130 1, Gautam Budh Nagar (U .P.J, Ph: +91 120 4499900 Email: nrnda ,tlltrchadha com 
Corporate/ Regd . Office: B-30, Connaught Place, Kuthiala Building, New Delhi - 110001, Phone : 43259900, Fax: 43259930, E-mail : delh1@trchadha.com 

Other Offices: I Gurgoan I Mumbai I Pune I Ahmedabad I Vadodara I Hyderabad I Bengaluru I Chennai I Tirupatl I 



T R Chadha & Co LLP 
Chartered Accountants 

info rmation includ e total revenue of f552.61 lakhs and n,869.16 lakhs, to tal Ne t Loss after Tax of ?20.12 
lakhs and ?98.41 lakhs, total comprehensive loss of ?20.63 lakhs and ?99.93 lakhs, for the quarte r and 
nine months ended on December 31, 202-!, respec tive ly, as considered in the Statement. 

These unaudited interim financial statements and o ther financial information have been reviewed by 
another firm of Chartered Accountants whose Review Report, vide wh ich they have issued an unmodified 
conclusion, have been furnished to us by the Management and our conclusion on the Statemen t, in so far 
as it relates to the amounts and disclosures included in respect of this s ubs idiary, is based sole ly on the 
report of such other auditor and the procedures performed by us as stated in paragraph 3 above. 

Ou r conclusion on the Sta tement is not modified in this matter. 

Place of signature: Noida 
Date: February 05, 2025 

UDIN: 2 SoS::Js, &b GM :11< 'Jf 216 l{ 

For T R Chadha & Co LLP 
Chartered Accountants 

Firm Registration No.006711N/N500028 

Neena Goel 
Partner 

Membership No. 057986 

TR Chadha & Co LLP, A limited liability partnership with LLP Identification No. AAF-3926 www.trchadha.com 
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Other Offices: I Gurgoan I Mumbai I Pune I Ahmedabad I Vadodara I Hyderabad I Bengaluru I Chennai I Tirupati I 



MT MIS M DICAR S RVIC S LIMIT D 

CIN · l851100l2004PLC126414 

Registered office : Plot No 14, Sector 20, Dwarka, South West Deihl, Deihl- 110075 

Ph.: +91124 -4511111 ; Em II: lnvestor@artemlshospltals.com; Website: www.artemlshcnpltals com 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUART RAND NIN MONTHS ENDED DECEMBER 31, 2024 

Quarter ended Nine Months ended 
SNo. Particulars 31-Dec-24 30-Sep-24 31-Dec-U ll•Oec-24 I 31-Dec-23 

(Unaudited} 
1. Income 

(a) Rewnuc from Operatioru 23,)39 Jd 24,142 14 21,878 39 69,701 66 65,333 36 
(bl Othc-r l'lcC1mc 879 7S 743 96 178.45 2,064 09 545.59 
Total Income 24,118.89 24,886.10 22,056.84 71,765.75 65,878.95 

2. E penses 

(al Operative EX!)l'nses 14,044.2S 14,490.03 13,412.29 41,929 ss 40,620 06 

(b) Purchases of Stock In Trade -
(c) Changes in inventories of Stoc In Trade - 0.54 . 
(dl Employee Benefits E pense 3,747.14 3,587.31 3,469.29 10,922.96 10,288.78 
(e) Finance Cost:$ 800.18 797.69 79S,69 2,411.26 2,271.20 
(I) Oej>reciat,on and Amortization Expense 1,145.04 1,117.24 1,015.76 3,342.21 2,927.82 
(g) Other Expenses 1,701.39 1,838.47 1,732.89 S,259.0,4 4,949.54 

To~i Expenses 21,438.00 21,830.74 20,425.92 63,865.59 61,057.40 
3. Pl'Ofit before exceptional items and lax (1·2) 2,680.89 3,0SS.36 1,630.92 7,900.16 4,821.55 
4. Excepttonal Items - -
s. Profit before Ux (3+4) 2,680.89 3,055.36 1,630.92 7,900.16 4,821.55 
6. Tax Expense: 

la) Current Tax 591.39 699.87 212.29 1,755.23 833.05 
(bl Earlier Year Tax . - . 
(c) Deferred Tax Charge/ (Credit) 29.77 142.42 263.42 219.70 504.45 

Totill Tax Expense 621.16 842.29 47S.71 1,974.93 1,337.50 
7. Net Prof"rt after tax (S-6I 2,059.73 2,213.07 1,155.21 5,925.23 3,484.05 

8. Other comprehensive income/ (Loss) 

Items that will not be redassifled to profit or loss 

(a) Remeasurement gam/(loss) of defined employee benefit plans (43.73) (62.47) (19.58) (131.19) (98.07) 
(b) Income Tax relating to items that w,11 not be reclassified to profit or loss 11.01 15.72 4.93 33.02 24.68 

(c) Deferred Tax adiustment on revaluation that w,11 not be reclassified to profit 
12.71 12.70 14.40 38.12 43.20 

or loss 

Net Other comprehensive Income/ (Loss) (20.01) (34.0SJ (0.2S) (60.05) (30.19) 

9. TOQI comprehensive income (7+8) 2,039.72 2,179.02 1,154.96 5,865.18 3,453.86 

10. Profrt / (LDss) attributable to : 

Shareholders of the Company 2,066.79 2,226.24 1,154.98 5,959.68 3,496.12 

Non-controlling Interest (7.05) (13.16) 0.23 (34.45) (12.07) 

11. Total Comprehensive Income/ (LossJ attributable to : 

Shareholders of the Company 2,046.94 2,192.51 1,154.70 5,900.16 3,465.88 

Non-Controlling Interest (7.22) (13.48) 0.25 (34.98) (12.02) 

12. Paid up Equity Share Capitill (Face value Re. 1/· each) (Refer Note S) 1,376.02 1,376.02 1,358.61 1,376.02 1,358.61 

13. Other Equity (Eicduding Revaluation Reserves) . - - -

14. Earning per Equity Share (Face value Re. 1/· each) (Refer Note 5) 

M aasic 1,32• 1.42° o.ss• 3.89° 2.ss• 

(b) DIiuted 1.31° 1.41• 0.83· 3.ss• 2.51° 

• Not annualised 

(flnl-oa) 

Yurended 
31 -Mar-24 

(Audited) 

87,857 43 

735 39 

88,592.82 

54,03089 

13,894 63 

3,128.66 

4,031.65 

6,661 71 

81,747.54 

6,845.28 

6,845.28 

1.n4.14 

41.39 

665.28 

1,930.81 

4,914.47 

(99.96) 

25.16 

57.60 

(17.20) 

4,897.27 

4,914.06 

0.41 

4,896.96 

0.31 

1,358.61 

36,678.45 

3.62 

3.SJ 



Notes:-

1. Tht! above consolidated unaudited llnanctal results for th~ quartf.'r Md nine months tnd d Dec .. mber 31, 2024 tnnanclal rl'sufts) hav<' M<'n rl'Vh!wed by the Audit 

Commiltt!<' and subsequently approved bv tht! Board of Directors of th<' Company al th tr f<'SPt!ttlv meetings held on fl'bruary OS, 202S. The nnanclaf results wer<' subject to 
llmfted review by the statutory audito~. TR Chadha & Co LLP nd the review report Is unmodlfled 

2 The financial results Includes the result of the Company and one subsidiary, Th Company together with Its subsidiary Is hfteln referred to u the Group. 

3 The above flnanclal results hive be n prepared In accordance wlth the Companl s (Indian Accounting Standards) Rules, 2015, a, amended (Ind AS), a, prescribed under 

s«tlon 133 of t he Companies Act 2013 (the 'Act') read th the Compan s (Indian Accounting Standards) Rules, 2015 (as amended) and the other recognked accounting 

practkes and policies to t he e >enl applicable and r n compliance wll h presf.'nlatlon and disclosure rtqulrements of Regulatlon 33 of the SEBI (Listing Obnµ Ions and 
Disclosure Requirements) R ulatlon , 2015 (as amended) 

4. ment Reporting 

The Group's operation predominantly comprises providing Healthcare services to patients. As per tnd AS 108 and our Internal structure and Information mechanisms, the 
Group has only one reportable business segment, I.e., "Healthcare Services". 

Gcoarophical Information 
Geograph,cal Information analyses the Group's revenue by the Group's count ry or domicile (I.e. tndla) and other countries. tn presen ting the geographiul information, segmt!n 
revenue has been based on the geographical location of the customers. 

I "I. in Lacs ) 

Region Revenue from Operations 

Quarter ended Nine Months ended Yurended 

31-Dec-24 30-Sep-24 31-Dec-23 31-Dec-24 31-Dec-23 31-Mar-24 
lnd,a 16,752.41 17,803.23 16,065.89 51,516.02 48,431.17 65,22.519 
Outsid., India 6,486.73 6,338.91 5,812.50 18,185.64 16,902.19 22,632.24 
Total 23,239.14 24,142.14 21,878.39 69,701.66 65,333.36 87,857.43 

Region Carrying amount of Non-Current Assets 

Quarter ended Nine Months ended Year ended 

31-Dec-24 30-Sep-24 31-Dec-23 31-Dec-24 31-Dec-23 31-Mar-24 
India 81,234.62 81,805.10 76,697.68 81,234.62 76,697.68 78,679.99 

Outside India - . 
Total 81,234.62 81,805.10 76,697.68 81,234.62 76,697.68 78,679..99 

5. Dunng t he quarter and nine rmonths ended December 31, 2024, 1he Parent Company has Issued Nil and 17.41,750 number of equity shares, respectrvety, each fully paid up 

at "1.1/· per share to It's Managing Dl rector pursuant to Artemis Medicare Management Stock Option Plan - 2021 (the Plan), which have been duly hsted in the respective Stoclt 
lxchanges, ranking pari passu with the eidstlng equity shares of the parent Company. 

6. Pursuant to the approval of the Board in Its meeting held on April 5, 2024, and subsequent approval of the members at Extra-ordinary Genera l Meeting held on May 3, 2024, 

the Parent Company has issued Compulsorily Convertible Debentures (carrying Interest at the rate of 2.65% per annum, compounded quarterly on a cumulative basis) of a face 

value of Rs. 100,000 (Rupees One Lakh) each ("CCDs" ) to International Finance Corporation 1•1FC"), a qualified institutional buyer, and who does not belong to the promoter/ 

promoter group of the Company, by way of a preferential Issue on a private placement basis for an amount of Rs. 33,000 Lakhs. As per the terms of the Subscript,on Agreement 

and Policy Right Agreement ("IFC SAPR Agreements" ) CCDs shall be convertible into equity shares of the Company having a face value of Re . 1/· (Rupee One only) each ("Equity 

Shares" ), in one or more tranches, within a period up to 18 (eighteen) months from the date of allotment of the CCDs, at a price of Rs. 174.03/· (Rupees One Hundred Seventy­

Four and Three Paise only) per Equity Share, such that the total number of Equity Shares to be Issued pursuant to the conversion of all CCDs shall not exceed 1,89,62,247 Equity 

Shares. The Equity Shares to be issued pursuant to the conversion of CCDs shall rank parl-passu with the existing Equity Shares of the Parent Company In all respects, inducllng 

as to dividend and voting powers. In accordance with Ind AS 109, the equity component of CCD's amounting to Rs 31,757.11 Lacs has been accounted for in other equity. 

Further, as per applicable provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Parent Company has received necessary In-principle 
approval of BSE Ud. and National Stock Exchange of India Limited on May 7, 2024 in relation to issuance of 1,89,62,247 Equity Shares upon conversion of such CCOs. 

7. The previous period's/year's figures have been regrouped/reclassified wherever necessary to correspond with the current period/year tlasslfication/disclosures. 

For and on behalf of the Board of Directors of 

Artemis Medicare Services Limited 

Place : Gurugram 

Date : February 05, 2025 



B. Statement of Deviation/ Variation in utilisation of funds raised 

Name of listed entity Artemi s Medicare Services Limited 
Mode of Fund Raising Preferential Issue (Compulsorily Convertible Debentures) 
Date of Raising Funds May 16, 2024 
Amount Raised Rs. 330 Crore 
Report filed for Quarter ended December 31 , 2024 
Monitoring Agency Applicable 
Monitoring Agency Name, if applicable Care Ratings Limited 
Is there a Deviation / Variation in use of funds raised No 
If yes, whether the same is pursuant to change in terms of a Not Applicable 
contract or objects, which was approved by the shareholders 
If Yes, Date of shareholder Approval Not Applicable 
Explanation for the Deviation / Variation Not Applicable 
Comments of the Audit Committee after review No Comments 
Comments of the auditors, if any No Comments 

Objects for which funds have been raised and where there has been a deviation , in the following table: 

Original Object Modified Original Modified Funds Utilised Amount of Deviation/ 
Object, if Allocation allocation, Variation for the quarter 
any 

( i) To support acquisition , expansion and Not Rs. 320 Crore 
capital expenditure requirements of Applicable 
the Company and its subsidiaries 
(including, by way of investment in 
its subsidiaries) 

(ii) Other general corporate purposes Not Rs. 10 Crore 
Applicable 

Total Rs. 330 C ro re 
*Professional fees paid for assistance in fundraising, net ofTDS. 

Deviation or variation could mean: 

if any 

Not 
Applicable 

Not 
Applicable 

a) Deviation in the objects or purposes for which the funds have been raised or 

Nil 

Rs. 7. 94 Crore* 

Rs. 7.94 Crore 

b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 
c) Change in terms of a contract referred to _in • • 0 document i.e. prospectus, letter of offer, etc . 

Name of Signatory: Sanjiv Kumar Kothari 
Designation: Chief Financial Officer 

Date: February 5, 2025 
Place: Gurugram 

according to applicable 
object 
Nil 

Nil 

Remarks, if any 

No amount was utili zed during the 
quarter ended December 31 , 2024. 

Pending utilization of funds as per 
Objects of the Issue, the Company 
has temporarily parked unutilized 
amount of Rs. 322 .06 Crore In 

Fixed Deposits Receipt with 
Scheduled Banks. 



 
 

 
 

 
C. Format for disclosing outstanding default on loans and debt securities: Not Applicable, No Default. 

 
D. Format for disclosure of Related Party Transactions (applicable only for half-yearly filings i.e., 2nd 

and 4th quarter): Not Applicable. 
 

E. Statement on impact of audit qualifications (for audit report with modified opinion) submitted along 
with annual audited financial results (Standalone and Consolidated separately) (applicable only for 
annual filing i.e., 4th quarter): Not Applicable. 
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Artemis Medicare Services Ltd. 
Corporate Office : Sector 51, Gurugram • 122001, Haryana, India 
Ph.: +91-124-4511 111 I Emergency & Trauma: +91-124-4588 888 I Fax: +91-124-4588 899 

Registered Office : Plot No. 14, Sector 20, Dwarka, New Delhi - 110075 I CIN: L85110DL2004PLC126414 I 
GST: 06AAFCA0130M121 (HR), 07AAFCA0130M1ZZ (DEL) I TAN : DELA16048E J PAN: AAFCA0130M I 
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A unit of Artemis Medicare Services Ltd. 
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